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figures confirms that supply shortage
hias been the prime factor driving price
growth and represents the biggest threar o
affordability over the next five years.

Iin the past five years Malbourne's rate of
population growth has increased by 84 per
cent and, acoording to the Australian Bureau
of Staristics, the number of dwelling
COMMmencemeants in Vicoora has inareased
by 224 per cent (seasonally adjusted).

The significant increase is very weloomea
and if it continues for the next few quaroers.
irwill havea beneficial effectan
affordability and prices.

The release of the REIV property updame
for lastyear shows that as the populaton
has increased, so have house prices.

The median price of a howse in Melbourne
in 2009 was 5465,000.

Since 2006 the Melbournae median house
price has grown by 23 per cent compared
with 4 per cent for the period between
2003 and 2006.

The supply shorage became particularty
protracred lastyear, as the improving
economy brought life back invo the marker.

As aresult, six of the top 10 growth
suburbs for theyear had a median below
$500,000: Dallas, Broadmesdows, Sunshine
North, Highton and Croydon North.

In regional Vicooria the median price of a
house increased by 7 per cent, from
$258,000 in 2008 10 $276.000.

‘withim key regional cenres the srongest
growth in prices was found in Ball Post Hill,
Highton and Hamiyn Heights in Grearer
Geelong. in Alfredron and Sebastopolin
Ballarat. and in Swathdale in Grearer Bendigo.

Berause the RENV property updame
compares 3l sales last yearwith all sales in
2008, it doesn’ show the significant changes
in demand towards the end of lastyear, asis
evident in the REN December property
update available srwww.rel . comau

REIV chief executive
Enzo Raimondo

T HE reliease of the ABS Decemnber

Buyers want to live
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MARIEYRNONG RIVER SUBURBS
AscotVale

2004 median house price: $431,250
2009 median house price: $630,250
%% change: 46.1%
Top riverside addresses:

Fisher Poe, KINgston Ave, Angler Poe
Maribyrnong

2004 median house price: $383,000
2003 median house price: $721,050
%% change: BE.3%
Top riverside addresses:

The Boulevard, Chifiey Drive,

The Esplanade, Riverbank Court,
Wwarterside Place

Essendon (Aberfeldie)

2004 median house price: $540,000
2009 median house price: $841,000
% change: 557%
Top riverside addresses:

The Boulevard, Park Cres

Avondale Heights

2004 median house price: $321,025
2009 median house price: 5467, 500
%% change: 45.6%
Top riverside addresses:

Brown St, Brenmwood Drive,

Thompson St, Glenside St, Dakiey Drve

Sunshine North

2004 median house price: $254, 000
2009 median house price:$380,000
% change: 55.1%
Top riverside addresses:

RiverValley Bivd, Halong Drive

YARRARIVER

YARRARIWERSUBURBS
South Yarra
2004 median house price: $642,500
2003 median house price:  $1.18m
% change: 837%
Top riverside addresses:
Alexandrasve
Toorak
2004 median house price:
2003 median house price:
% change:
Top riverside addresses:
StGeorges Ra
Fairfield
2004 median house price: $490,000
2003 median house price: $690,500
% change: 40.9%
Top riverside addresses:
ParkCres, Station St AlphingTon St
Alphington
2004 median house price: $555,000
2003 median house price: $870,000
% change: 56.8%
Top riverside addresses:
Lugron St

S17m
$2.45m
42.6%

A g
C MARIBYRNONG RIVER

nanhoe

2004 median house price: $563,000
2009 median house price: $910,000
% change: BLEY:
Top riverside addresses:

Riverside Rd, parts of The Boulevard,
Redesdale Rd

Templestowe

2004 median house price: $542,750
2009 median house price: $770,500
% change: 42%
Top riverside addresses:

Ellen Grove, ATKInson St Riverwood
Lane, Union St, DellasAve

Lower Plenty

2004 median house price: $743,500
2009 median house price: $833,000
% change: 12%
Top riverside addresses:

Rosehlll Rd, Montpelller Drive

Eltham

2004 median house price: $392,000
2009 median house price: $540,000
% change: I7.8%
Top riverside addresses: Homestead
Rd, Sweenays Rd, Banoon R, Park Rd

Brand New Studio &

1 Bedroom Apartments
7% Guaranteed Return

nburme Uni & Alfred Hospital

* Boutique Devalopmeant of only B8
vard Winning Architects - Hayball

From $1 89,9 50

De

Including All Upgrades and
gner Furniture Package

allance in quality & cutting adge design
= New Raleasa - First Development of its kind in this Suburb

= Balconies & Panoramic views

= Great Investmant — depreciation schadules available
= Low annual fees - massive stamp duty savings

CONTACT

Sales O
0414 622 170
0404 008 479




